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TASI Intraday Saudi Market Update 
11,360 e TASI closed 0.2% higher at 11,325, while NOMUC ended 0.8% 
lower to 24,435 on Wednesday. TASI traded value totaled SAR 
11,340 8.0bn and averaged SAR 7.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 25.4% of the 
11,320 daily traded value. 
e MSCI Emerging Markets closed 0.2% lower on Wednesday, 
11,300 trading at PE (TTM) of 17.3x vs. 33.0x for TASI. 
er e Banks closed 1.0% higher, while Materials ended 0.1% lower. 
. e . 5 
aaa eso eon re Saini N Telecom declined 0.6%. Transportation (up 1.9%) was the best 


performing sector. Among stocks, United International 
| Source: Reuters | Transportation Co. (4260/BUDGET AB), Tanmiah Food Co. 
(2281/TANMIAH AB), and Saudi Arabian Mining Co. 
(1211/MAADEN AB), led the gainers. 








Saudi Stock Indices e According to the Saudi Central Bank (SAMA), the point-of-sale 

; > > (POS) transactions declined by 7% to SAR 9.02bn (USD 2.41bn) 
Index Last Close 1Day% WTD% YTD% PE(TTM) in the week ending August 7, from SAR 9.71bn (USD 2.6bn) in 
Saudi (TASI) 11,325 0.2 10 303 33.0 


the previous week. Data showed that a total of 105.7 million 


zaudi (NOMU a Wa De ki bia transactions were processed in the week ending August 7. 
Energy 5,553 0.2 0.4 3.1 27.6 À 

Materials 7,505 1 23.9 (Source: Argaam) 

ETT or T as T T e The Qassim Cement Co. (3040/QACCO) reported a net profit 
7 p ; -a = i i after Zakat and tax of SAR 201.1mn (USD 53.62mn) for 1H21, a 
om. & Prof. Svc 4,445 1.2 3.9 9.5 NA . 
; rise of 2% Y/Y compared to SAR 196.6mn (USD 52.42mn) in 
ransportation 6,465 1.9 1.9 33.5 NA 1H20. This is dri bv higher fi ali d 
Cons. Durables & Apparel 8,185 0.0 -1.6 43.0 NA E E eee ene aes ve ei returns on 
EE ET 5,103 ET i Joi NA sales volume, along with a decline in general and administrative 
Media 20,150 02 33 972 NA expenses. (Source: Argaam) 

Retailing 10,803 05 i7 263 386 e Southern Province Cement Co. (3050/SOCCO AB) posted a net 
Food & Staples Retailing 10,022 -0.3 -1.1 -4.9 30.7 profit after Zakat and tax of SAR 270mn (USD 71.99mn) for 
Food & Beverages 5,848 -0.5 -0.3 70 417 1H21, a drop of 15%, from SAR 318mn (USD 84.79mn) in the 
Health Care Equipment 8,633 04 41 527 43.7 prior-year period. This is driven by a sales revenue decline of 
Pharma, Biotech & Life Science 7256 11 30 403 NA 8.78%, a 49.82% drop in other income and a 94.54% increase in 
Banks 11,015 10 28 AS1 20.5 Zakat provisions. (Source: Argaam) 

Diversified Financials 7,900 -1.0 -0.6 719 NA e Saudi Advanced Industries Co. (2120/SAIC AB) reported a net 
Insurance 7,228 Oe 4.1 20.0 42.7 profit after Zakat and tax of SAR 33.8mn (USD 9.01mn) for 1H21, 
Telecommunication 8,485 -0.6 -0.9 23.0 25.7 a rise of over twofold from SAR 13.1mn (USD 4.48mn) in 1H20. It 
Utilities 5,780 0.9 05 254 10.6 reported higher revenue, amid an increase in its profit share 
REITs 5,105 0.4 0.0 19.1 40.5 from subsidiaries and other revenue along with a decline in 
Real Estate 3,605 -0.7 -0.9 19.4 NA finance costs. (Source: Argaam) 





Í Sources: Bloomberg, Reuters, Tadawul e Jarir Marketing Co. (4190/JARIR AB)’s BoD recommended a cash 
dividend of SAR 1.4 per share for 2Q21, implying a full-year yield 
of 3.4%. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
United International Transportation 49.40 4.1% 111 Al-Rajhi Co. for Cooperative 102.60 -4.3% 103 
Co. Insurance 
Tanmiah Food Co. 111.80 4.1% 609 Maran Lon EONA 63.40 -4.2% 125 
Development Co. 
Saudi Arabian Mining Co. 74.40 3.5% 95 Alahli Takaful Co. 37.10 -4.1% 33 
SEDCO Capital REIT Fund 13.44 3.2% 31 National Company for Learning 66.00 41% 49 
Maharah H R C 80.50 3.19 300 and Education | — 
aharah Human Resources Co. 5 1% i i 
o Bupa Arabia for Cooperative 155.80 -3.8% 56 
Insurance 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period SENI'GAR Y/Y % Q EPS Conse pary ° 2 
mn) (SAR) . 
nsus Tanmiah Food Co. 111.80 4.1% 609 

Taunya g 2Q21 ee cone; ee AA The Saudi National Bank 60.00 0.7% 499 
QACCO 11-Aug 2Q21 100.2 17% 1.11 NA Al Rajhi Bank 119.40 0.3% 338 
SPCC 11-Aug 2Q21 95.0 -30% 0.68 NA Maharah Human Resources Co. 80.50 3.1% 300 
ALRAJHI TAKAFUL 11-Aug 2Q21 38.0 -57% 0.95 NA Saudi Public Transport Co. 29.00 2.1% 274 
Care 11-Aug 2Q21 30.7 19% 0.69 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of August 11, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended mixed on Wednesday. S&P 500 gained 0.2%, 
Dubai (DFM) 2,815 -0.1 -0.2 12.9 20.7 while NASDAQ declined 0.2%. Dow Jones Industrial closed 0.6% 
nee 7,394 0.5 2.4 50.5 23.0 higher. In Europe, UK ended 0.8% higher. Germany and France 
umn! eas 0.6 0.9 21.8 Aa increased 0.4% and 0.6%, respectively. 

Qatar (QE) 10,916 0.0 0.1 4.6 16.6 , , , , , 

Oman (MSM) 4,006 0.1 0.1 95 127 e Asian markets are trading mixed on Thursday. China is down 
Bahrain (BSE) 1,623 03 05 3.9 114 0.1%. Japan is trading flat, while South Korea is down 0.2%. 
DJMENA Index 712 0.2 0.9 22.4 NA Hong Kong is trading 0.1% lower, while India is up 0.2%, in the 





morning session. 


e GCC markets ended mixed on Wednesday. Dubai declined 0.1%, 


| Source: Bloomberg, Reuters | 





: while Abu Dhabi gained 0.5%. Kuwait closed 0.6% higher, while 
Global Stock Inches: Qatar ended flat. Oman and Bahrain increased 0.1% and 0.3%, 
Index Last Close 1Day% WTD% YTD% PE(TTM) respectively. 
US (S&P 500) 4,448 0.2 0.3 18.4 27.0 e According to US EIA Petroleum status report, crude oil 
US (NASDAQ 100) 14,765 -0.2 -0.5 14.6 30.9 inventories were down 0.4mn barrels (prior: +3.6mn_ barrels, 
UK (FTSE 100) 7,220 0.8 1.4 11.8 19.4 consensus: -1.3mn barrels) for the week ended August 6. 
Germany (DAX) 15,826 04 0.4 15.4 18.3 (Source: Trading Economics) 
ao) aces 0.6 06 23.5 2 ¢ US inflation rate for July stood at 0.5% M/M and 5.4% Y/Y (prior: 
RUSSIE MICE soit 0.4 t9 18 W3 0.9% M/M and 5.4% Y/Y, consensus: 0.5% M/M and 5.3% Y/Y). 
Japan (NIKKEN 2607 0.7 0.9 2.3 ice (Source: Trading Economics) 
Hong Kong (HSI) 26,660 0.2 1.8 -2.1 11.0 


e According to reports, Dubai International (DXB)’s passenger 


ae oral - oe volumes in 2Q21 totaled 4.9 million, taking the 1H21 figure to 

India (NIFTY) 16,282 a me ae O76 10.6 million, a Y/Y contraction of 40.9%. Dubai Airports is 
| l projecting robust growth for Dubai International (DXB) in 2H21 

paran —_— 21 2.6 2.6 me after the airport clocked 10.6 million passengers in 1H21 despite 

akey ASIO La, 18 af 2 = travel restrictions affecting its key source markets throughout 

-oyp EARR, — 2:3 1.3 04 = the second quarter. (Source: Trade Arabia) 

we a — ir e F = e Ras Al Khaimah Tourism Development Authority (RAKTDA) 





revealed that a total of 109,048 guests arrived in the Emirate 
| Source: Bloomberg, Reuters | during July 2021, representing 25% of the international and 
domestic visitors recorded for the 1H21. Out of the total 
number of people visiting the Emirate in 1H21, more than 
Commodities Prices 223,000 were international travelers, while at least 206,000 were 
UAE residents. (Source: Zawya) 





Index Last Close 1Day% WTD% YTD% 1 Year% 

Brent Crude ($/bbl) 71.4 ii 10 375 58.8 e DP World Financial Services has been granted a license from the 
Natural Gas ($/mmbtu) 4.1 -0.7 -2.0 59.9 51.3 Dubai Financial Services Authority to operate as an authorized 
Gold ($/oz) 1,752 1.3 -0.6 77 -13.6 firm in Dubai International Financial Centre (DIFC). The newly 
Silver ($/oz) 23.5 0.9 aa -108 2192 licensed firm will connect companies needing trade finance 
Platinum ($/oz) 1,023 2.3 4.1 -4.5 3.8 solutions with financial institutions on its DP World's CARGOES 
Copper ($/t) 9,483 -0.1 0.4 22.4 48.3 Finance platform. (Source: Trade Arabia) 

Zinc ($/t) 3,035 1.5 2.0 11.2 27.4 _ 

ead Gib 2351 ii Ge ao S ° According to CEO of Dubai's Majid Al Futtaim (MAF), the UAE's 
Wheat ($/bu) 739 ae AY an retail sector continued its recovery from the effects of the 
Corn ($/bu) 559 ae mE ie sig coronavirus pandemic during 2Q21, with consumer spending on 


Sugar ($/lb) 19.5 -0.6 42 257 56.5 the rise amid cautious optimism. He added that the firm 
continue to see positive trends across the UAE retail economy, 
and in some sectors significant progress in returning to pre- 
pandemic levels. (Source: Zawya) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK's industrial production for June (prior: 0.8% M/M and 20.6% 
US 0.12 0.00 -0.12 0.00 Y/Y, consensus: 0.3% M/M and 9.4% Y/Y) will be announced 
Saudi Arabia 0.79 0.00 -0.02 0.67 today. (Source: Trading Economics) 

UAE 0.37 0.03 -0.14 0.25 


e US jobless claims for the week ended August 7 (prior: 385K, 


Kuwait 1.50 0.00 0.06 1.38 
nsensus: 367K) will nnoun s rce: Tradin 
oa ao aac rr T7 consensus 367K) be announced today. (Source: Trading 
- Economics) 
Bahrain 1.58 0.00 -0.68 1.45 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 13 (prior: -0.4mn barrels) 
will be announced on August 18. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 11, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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